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Bill Type and Number:  Ordinance 2007-1216
Sponsor:  Land Use and Zoning Committee
Date of Introduction:  November 13, 2007
Committee(s) of Reference:  LUZ
Date of Analysis:  November 14, 2007
Type of Action:  Development Agreement Approval
Bill Summary:  This bill approves a development agreement with New Kings Road, LLC, authorizing the Mayor and Corporation Secretary to execute said agreement on behalf of the City.
Background Information:  The development is to be known as Kings Crossing, and it consists of approximately 67.71 acres on the west side of New Kings Road, north of Woodley Road.  Plans are for 600 condominium dwelling units, subject to a performance schedule and the payment of an annual renewal fee for the purpose of reserving traffic circulation capacity.
Policy Impact Area:  Planning and Development
Fiscal Impact:  Undetermined
Analyst:  Campbell
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